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7TKDMKH %R DANGF BYWDLGRRB KNEHUR SRI/MHEQGPHQWY DQGREHDBEMVWUL R @R DUG 5XO0OH"

DV SBEMWWH UHTBXIHHEA. DO SROLF\ DQG %RDUG UXOH UHYLHZ 7KHVH %RDUG
FRPPHQWEDUFK XQWLO $SULO

7KH ILVFD ® KH D% IRARI kEEDRJIV #u

7KH JHQHUDO

*HQHUDRDOX %RDUG UXOH VHWYV | RRW KL @ BV FRIRSIDICQ BRPUHHORDY W L Q J
E 3XUSRVKHIRDUBFRJQWKHF SR UWRDIQRAHH F D UWY B @ R WKHHV R X IDRHG/
H[SHQGLWRWEWE QG H U VWKBHERIOX Q G DY L OIREDWHW RISFW D WSLMR Q V

W U X VRVIWKRR P P X @ MR S)HRWH FAKRSROMK B0 AQFOXGH FXUUHQW ILVFDO \H
QFOBXBNH \HDIRUHFPIVMQHURQGEHYHQX®IE®[SHQGLWIEGIXGLQJ

SSURS URMNKER Q UHQWBODQBGQDGGLWLRIRD® DWIHRIXHEWHG
'KH %RDUG

SDDAE@PMRQLWRULQJ
HSRSWVYV XVDR WEXO H

VKDOO EH ILOHG ZLWXXW® BHAQBIMKE RIQUNWY
UHIJXERDUG PHHWLQWKR CCORZAEIRRN WRYWKH %RDUG

LL 7TKHARDBIGFUHWIRDROON BY D L OPEKEKWR D UCH YV DVH SRIL YNNG G
UHFHLYHG E\ WKH %RDUG SXUVXDQW WR WKLV 5XOH



7KH6RDKIBUHEN O H JWW K&K L HIQ D Q Il D EHQG

W K7HJ H D V R WHREIR DW &HX W K RUROW H WIW KRR Q GQ QY HV W RN @W XIP\B RWKNRUL]HG
E\ODZKHKLBLQDQRLRERWUHDVRUIMK¥RDVEDEOUFKDYBHOA@YHVWPHQW
LQVWUXPHQWRMIQHEMRDOG V8 X LDDXD QG W R M HAVRCPLHGIW 3ROLF\

$OPRQHPRQLHMF HLLYWE®IX Q F K WRMEHDR U Z D ULGH G
DFFRUGZQWMMKWFKHGNOWDEOEV&KIHLQDQRIOGWHK URRFOUU\ERBSDQ\
DSSUREHBKWRDRBEGXFDWRRQD UBKIGREQBEUP R UFHD®& H Q GIRYG H SRV L @H G
IXQFKURRPGIE X QKURBP ° P (GXFDWLRQ

D€ EWKUR /DGOQFXW RR® R |



SXEOLF 7KH LGHQWLW\ RI WKH HPSOR\HH RU/RFDO 6FKRRO &RXQFLO OHPE
ZULWWHQ FRQVHQW RI WKH HPSOR\HH RUPHPEHU GXULQJDQ\LQYHVWLJDW
JRU WKH SXUSRVHV RI WKLV 6HFWLRQ GLVFLSOLQDU\ DFWLRQ PHDQV DQ
HPSOR\HH RU ORFDO VFKRRO FRXQFLO PHPEHU E\ WKH %RDUG RI (GXFDW
(GXFDWLRQ /RFDO 6FKRRO &RXQFLOV RU H[FOXVLYHEDUJDLQLQJUHSUHVF
OLPLWHG WR UHSULPDQG VXVSHQVLRQ GLVFKDUJH GHPRWLRQ LQYROX

SURPRWLRQ RU YROXQWDU\ WUDQVIHU $ YLRODWLRQ RI WKLV 5XOH PD\ L
WHUPLQDWLRQ

7KH &KLHI ([HFXWLYH 2IILFHU RU GHVLJQHH VKDOO SU
DQQXDO QRWLFH UHJDUGLQJ WKH DSSURSULDWH XVH DQG VDIHIJXDUGLQJ
IXQGLQJ VRXUFH REOLIJDWLRQVDQG UHVSRQVLELOLWLHY WR SUHYHQW PLV

3XSLOV PXVW UHVLGH ZLWKLQ WKH OLPLWYV RI\
DWWHQG D &KLFDJR 3XEOLF 6FKRRO )RU SXUSRVHV RI HQUROOLQJ RU FRF
.QRZOHGJH PDIQHW VHOHFWLYH HQUROOPHQW RU RWKHU *R&36 VFKRRO
&KLFDJR UHVLGHQF\RQMSWERWIRWR WKKH VWDUW RI WKH XSFRPLQJ VFKRRO \H
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SXUFKDVLQJDQG UHSODFLQJ IL[WXUHV JHQHUDOO\ XVHG LQ VXFK EXLC
SXUFKDVLQJ RU RWKHUZLVH DFTXLULQJ DQG LPSURYLQJ VLWHV IRU D
DQG

SD\PHQW RI EURNHUDJH DQG RU FRPPLVVLRQ IHHV IRU VHUYLFHV UHQ
UHDO HVWDWH

6DOHV RU RWKHU GLVSRVLWLRQ RI UHDO HVWDWH SXUFKDVHG LQ ZKROH
WD[ H[HPSW ERQGY DUH VXEMHFW WR WKH UHTXLUHPHQWY RI WKH ,QWHUQ
WKH &RGH DQG WKH UHOIDWRHE G XORWWKEWDOH RI VXFK UHDO HVWDWH
DFFRUGDQFH ZLWK WKH &RGHDQG WKHUHODWHG UHJXODWLRQV
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