August 26, 2015
15-0826-PR8

AUTHORIZE AGREEMENT WITH ERNST AND YOUNG U.S. LLP FOR CASH MODELING SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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Department at an estimated annual cost set forth in the Compensation Section of this report. Vendor was
selected on a competitive basis pursuant to Board Rule 7-2.4 which authorizes the Board to purchase

through contracts entered into between another governmental entity and its vendor. The State of
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271B4300006). A written agreement for Vendor's services is currently being negotiated. No payment
shail be made to Vendor prior to the execution of their written agreement. The authority granted herein
shall automatically rescind in the event their written agreement is not executed within 90 days of the date
of this Board Report. Information pertinent to this agreement is stated below.
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-Sensitivities to the base case cash forecast illustrating the cash impact of specified scenarios

Vendor shall also assist in the development of an executive reporting package to provide a summary of
key assumptions, drivers, cash positions, and a comparison of agreed upon scenarios.

DELIVERABLES:
Vendor shall provide reports as requested by the Board detailing the following:

-A direct cash flow forecast for the 13-week period ending September 30, 2015 ("base case")
-Risks / opportunities to the base case
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shall be incorporated into and made a part of the agreement.

Contlngent Llablllty The agreement shaII contam the clause that any expendlture beyond the current
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SEBASTIEN de LONGEAUX FORREST CLAYPOOL
Chief Procurement Officer Chief Executive Officer
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