12-0627-0P3 June 27, 2012

APPROVE RENEW LEASE AGREEMENT WITH CHRISTINE ROCKWELL
FOR USE OF PARKING LOT AT 941 N ORLEANS ST FOR PAYTON HIGH SCHOOL

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve the renewal of the license agreement with Christine Rockwell for the use of a vacant lot located at
941 North Orleans Street, Chicago, lllinois for parking for Walter Payton High School. The authority granted
herein shall automatically rescind in the event a written renewal agreement is not executed within 90 days of
the date of this Board Report.

LICENSOR: Christine Rockwell
941 North Orleans Street, Unit C
Chicago lllinois 60610
Phone: (312) 649-0262
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PREMISES: Parking lot located at 941 North Orleans Street (8-10 spaces)

USE: To be used by Walter Payton High School, located 1034 North Wells Street, to provide additional
parking for school staff.

ORIGINAL LICENSE AGREEMENT The original Llcense Agreement (authonzed by Board Report 00-0726-
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renewed (authorized by Board Report 06-0322-0OP4) for a term commencing September 1, 2007, and ending
August 31, 2012.

RENEWALTERM: The license agreement shall be renewed for a period of 5 years commencing September
1, 2012, and ending June 30, 2017.

EARLY TERMINATION: The Board shall have the right to terminate the agreement upon 60 days prior
written notice.

LICENSE FEE: The Board shall pay a license fee of $22,026.20 per annum ($1,835.52 per month) during the
5-year term.

ADDITIONAL CHARGE: The Board shall reimburse the Licensor for the actual real estate taxes on the
Premises (PIN #17-04-426-003). which are estimated to be $3 600 per vear ($300 per month). The Board






