08-0123-0P4 January 23, 2008

APPROVE ENTERING INTO A LEASE AGREEMENT WITH BACK OF THE YARDS NEIGHBORHOOD
COUNCIL FOR LEASE OF SPACE AT 3256 W. 47™ STREET

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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lease agreement is currently being negotiated. The authority granted herein shall automatically rescind in
the event a written lease agreement is not executed within 90 days of the date of this Board Report.
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LANDLORD: Back of The Yards Neighborhood Council, an lllinois Corporation
1751 W. 47" Street
Chicago, |l 60609
Contact: Marina D Rev
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RELATED EXPENSES: Moving expenses are estimated not to exceed $10,000. Furniture and

Wireless equipment and installation, are estimated not to exceed $50,000.
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indemnification provisions in the lease.

AUTHORIZATION: Autharize the General_Counsal ta_include insurance. indemnification. and other
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