08-0123-0P3 January 23, 2008

APPROVE ENTERING INTO AN AMENDMENT TO THE LEASE AGREEMENT WITH
HIGHLAND AVONDALE PROPERTIES, LLC, FOR RENTAL OF SPACE AT 6323 N. AVONDALE

Approve entering into an amendment to the lease agreement with Highland Avondale Properties, LLC, an
lllinois limited liability company (“Landlord”) for rental of space at 6323 N. Avondale, Chicago, lllinois. A
written amendment to the lgase_aareement is currentlv beina neaotiated. The authorjtv aranted herein

shall automatically rescind in the event a written agreement is not executed within 90 days of the date of
this Board Report. Information pertinent to this lease amendment is stated below.

6323 N. Avondale

Chicago, IL 60631

Contact Person: Baron Harmon
Phone: 708-562-1076

TENANT: Board of Education of the City of Chicago
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BROKERS’ COMMISSION: The parties acknowledge that a broker (Court Ventures, Inc.) was involved
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OTHER TERMS AND CONDITIONS: Except as specifically amended by this Board Report, all other
terms and conditions of the original lease shall continue in full force and effect.

AUTHORIZATION: Authorize the General Counsel to include other relevant terms and conditions in the
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agreement. Authorize the General Counsel to execute all ancillary documents requwed to administer or
effectuate this lease agreement.
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Approved for Consideration: Approved:
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M. Hill Hammock Arne Duncan

Chief Operating Officer Chief Executive Officer

Within Appropriation:
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Pedro Martinez b$
Chief Financial Officer

Approved as to legal form: )A (-
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Patrick J. Rocks |
General Counsel






